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Momentum Picks

Our Products

New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

06-Nov-26 Nifty NIFTY Buy 24200-24232 24271/24337.0 24152 Intraday

06-Nov-26 TCS TCS Buy 2492-2495 2520.00 24794 Intraday ScripName  Action

06-Nov-26 Kalyan Jewelers  KALJEW Buy 547-549 554.00 544.4 Intraday SBI Buy
JK Cement Buy

05-Nov-26 Tata Motors CV TATCOV Buy 417-427 458.00 408.0 30 Days Kajaria

05-Nov-26 Shringarms SHRHOU Buy 302-309 332.00 294.0 14 Days Ceramic Buy

05-Nov-26 Karurvysya KARVYS Buy 349-357 382.00 342.0 14 Days

*Intraday recommendations are in cash segment and Index are in futures segment

Intraday Trend, Supports
and Resistance (Cash levels),

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Recommendations
19-May-26 NLC India NEYLIG Buy 352-360 386.00 342.00 14 Days

06-Oct-26  Azad Engg AZAENG Buy 3000-3070 3285.00 2944.0 30 Days

04-Nov-26 BHEL BHEL Buy 410-419 448.00 399.0 14 Days

04-Nov-26 BDL BHADYN Buy 1044-1072 1148.00 1028.0 14 Days ﬂopen Recommendations
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Day that was.. Open High Low Close
The sharp decline in crude oil prices boosted the market sentiment. Nifty P 9 Indices Close % chg % Chg
zoomed 576 points or 2.4% to settle the Thursday’s session at 24536. 24378.05 2457990 24296.30 24536.60 2008.6
Market breadth remained positive with A/D ratio of 1.5:1. Sectorally,all | SENSEX 79310 1 ’ 2.60
major indices ended in green led by financials, auto, realty. . i
Resz'i‘ggce 2%%%0 NIFTY 24537 576.00 2.40
Tec“';';“'. Outlook: . . e e NIFTY Fut 24588 617.30  2.58
. e index endured it northbound journey post gap up opening and ‘
settled the session above 24500 mark. The daily price movement 124800 BSE500 36345 730.45 2.05
formed a sizable bullish candle, suggesting a acceleration of . 1115.4
upward momentum. % Midcap 59124 =7 187
* The formation of higher peak and trough backed by traction in
index heavy weight, strong Fll inflows and significant improvement . 24400 Small cap 19132 106.05 0.56
in the market breadth augurs well for extension of ongoing up GIFT Nifty 24420-168.00 1.43
move towards August high of ~24800 mark. 24200
* Index has rallied 2200 points in just nine sessions. This swift up
move has hauled short term stochastic oscillator in overbought 24000
conditions. Thereby, possibility of temporary breather at higher
levels can not be ruled out which would help index to cool off 23800 Intraday Positional
overbought conditions and pave the way for next leg of up move
. Th_e Indian market had lagged its global counterparts_ due to. Al- 23600 Trend Sldeways Up
driven momentum. However, the recent global sell-off in Al-driven =
stocks, driven by concerns about Fed rate hikes and the financing 23400 Support 24296-24138 23700 S
of Al investments, could provide a supportive tailwind for the | 8
growth-oriented Indian market, potentially attracting FiI's in the | Y7y Z5BE= & g 23200 Resistance 24580-24774 24800 $
near future. . e o
*  Structurally, index has retraced >80% of previous 12 weeks decline r 23000 20 day EMA 23220 =
in just two weeks. This faster pace of retracement signifies ‘5
structural turnaround. Additionally, a decline in crude oil prices and 200 day EMA 23910 o
a cooling off in US 10-Year Bond Yields would further support the | 22800 L
rally. Therefore, any dips moving forward should be seen as ‘©
opportunities to accumulate quality stocks backed by robust 22600 i
earnings. o«
* On the market breadth front, we have observed significant 22400 Action Buy on declines |
improvement in the market breadth of Nifty 50 universe as reading . 4
of % of stocks above 200 days SMA has improved from 10 days 22200 Price Range 24200-24232 =
back reading of 16% to 50%. This significant improvement bodes Target 24271/24337.0 5
well for extension of ongoing rally With recent sharp up move index approached overbought conditions, 122000 8
+  The formation of higher high-low signifies strong price structure Indicating possibility of near term breather can not be ruled out Stoploss 24152 wn
that makes us revise support base upward at 23,700 being 100 @)
placement of 38.2% retracement of current up move (22372- 75.00 O
24580) 50.00 =
' " PSU Banks, IT, Consumption,
Intraday Rational: 25.00 Positive Realty
. Trend - Formation of higher high low signifies positive bias
. Levels — Buy around 61.8% retracement of 2 days range 26:M) ] A S 0 N Dly
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Nifty Bank : 57774
TechnicalOutiook ~ WeekyBarChart

Day that was: i Intraday Positional

. . Open High Low Close
Bank Nifty ended the session on a strong note, up 3.3% at Trend Up Up
57774 levels. Meanwhile, the Nifty PSU Bank relatively 5710280  57847.65 56718.20 5777365 Support 56872-56570 56000
outperformed by gaining 3% for the day. PP
Technical Outlook: ! Resistance | 55109

. ) ] . @58600 —_— 20 day EMA
* The index started the day with gap-up opening and | 200 day EMA 56297

traded northwards and closed higher. The daily price 4
58500

action formed is bull candle with higher high higher low
intact indicating positive bias.

» Key point to highlight is that Index is sustaining above last o Action Buy on declines
week high (55068) and also 200-day EMA signaling .
positive momentum. Stochastic Oscillator close to 7300 Price Range  56700-56762
overbought condition (placed at 98). Consequently, a 57000 Target 57035
couple of days breather at higher levels cannot be entirely Stopl 56562
ruled out. ploss
56500
+ Eventually, we expect index to resolve higher and extend
the move towards 58600 being July 2026. 56000 _

Date Advances Declines

05-11-2026 2993 1469
55000 04-11-2026 3047 1349

*+ The formation of higher high-low signifies positive
momentum that makes us revise support bae upward at
56300 being 200 days EMA coincided with 38% of current
up move (53626-57847)

55500

« Nifty PSU Bank Index formed bull candle indicating ‘r 54500 03-11-2026 2511 1894
positive bias . Going ahead we expect Index to head | 02-11-2026 2817 1664
towards 8800 in coming weeks " i\ 154000 30-10-2026 1351 3015

Intraday Rational; I
-------------- 4453500

support
at 56000 53000

+ Trend- Robust recovery from key support of 53800

confirms strong support zone Fll DIl

|w)
Q
-
[0}

05-11-2026 14975 -10445

+ Levels: Buy around 61.8% retracement of 2 days range. 52500 04-11-2026 7984 3712
Daily Stochastic bounced from oversold zone, indicating positive bias 03-11-2026 6837 -3679

02-11-2026 3115 -392

75.00 30-10-2026 3599 -818

50.00
25.00

AN ] ] A 5 0 [ Diy
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Duration: Intraday

Action Buy Rec. Price 2492-2495 Target 2520.20 Stop loss 2479.40

Daily Chart (From December2025 till date)
' Price sustaining above 200-day EMA, signaling further
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Kalyan Jewellers (KALJEW)

Action Buy Rec. Price

1ICICI Direct

Duration: Intraday

545-546 Target 551.00

Stop loss

541.70

Daily Chart (From December 2025 till date)
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Tata Motors Commercial Vehicles (TATCOV):

Falling channel breakout... Puration: 30 bays ?’C’C’ Direct

Recommended on I-click to gain on 05t November 2026 at 09:34 am

Action Buy Rec. Price 417-427 Target 458 Stop loss 408.00

Weekly Chart (from November2025 till date) LOG| RIS

' | " Since Nov-25, buying demand emerging
} h' ' from 80% retracement of prevailing uptrend.
”“ ‘ Further breakout from two months falling

channel confirms resumption of uptrend
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Shringar Mangalsutra (SHRHOU): Buying

. ye -
demand from retracement support .... Duration: 30 Days ?’C’C’ Dir ect

Recommended on I-click to gain on 05t November 2026 at 10:52 am

Action Buy Rec. Price 302-309 Target 332.00 Stop loss 294.00
Weekly Chart (from December2025 till date) Target @ 332 —
N D 550
Buying demand emerging from 50% retracement of recent up move 1320

and 20-day EMA suggest further upward momentum
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Karur Vysya Bank (KARVYS): Rising channel ....  Duration: 30 Days ?’C’C’ Direct

Recommended on I-click to gain on 05t November 2026 at 11:29 am

Action Buy Rec. Price 349-357 Target 382.00 Stop loss 342.00
Weekly Chart (from December2025 till date) RIS
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Bharat Heavy Electricals Ltd. (BHEL): Buying

demand from trendline support ... Duration: 30 Days ?’C’C’ Direct

Recommended on I-click to gain on 04t November 2026 at 09:27 am

Action Buy Rec. Price 410-419 Target 448 Stop loss 399

Weekly Chart (from December2025 till date) Target | RIS
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Bharat Dynamics(BHADYN): Falling trendline

breakout .... Duration: 14 Days

Action Buy Rec. Price 1044-1072 Target 1148 Stop loss

11ICICI Direct

Recommended on I-click to gain on 04" November 2026 at 14:54 am

1028.00

Daily Chart (from February 2026 till date)

l Falling trendline breakout and positive divergence,
+| signalling potential reversal and improving price structure.
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Azad Engineering(AZAENG): Price trading in
upward rising channel and breakout from

Duration: 30 Days

11ICICI Direct

consolidation ....

Action Buy Rec. Price 3000-3070 Target

Recommended on I-click to gain on 6t October 2026 at 10;42 am

3285.00 Stop loss 2944.00

Weekly Chart (from September2025 till date)

Price trading in upward rising channel and elevated buying above
50-day EMA and breakout above recent intermediate highs ,signaling
resumption of up move and fresh entry opportunity.
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NLC India (NEYLIG): Breakout f ion: 71 -
consorl‘idlgti(on rang)e... rearontIrom PUIGHOREEE BAE ?ICICI Dir ect

Recommended on I-click to gain on 19t May 2026 at 11:55am

Action Buy Rec. Price 352-360 Target 386.00 Stop loss 342.00
Weekly Chart (from Aug22- till date) Target s
Price sustaining above recent breakout area with strong volumes | i @386 ;. taoo
and forming higher high higher low, indicating further northward 1375
journey in coming sessions I
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Price history of last three years (1 of 2) ' ‘ICICI Direc

AZAD [N20905] 3041.10, 6.30%
NLCINDIA [N8585] 359.65, 1.94% LOG | IRIS
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TMCV [N759782] 429.05, 8.25% KARURVYSYA [N1838] 360.50, 1.24%
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Price history of last three years (2 of 2) ‘ICICI Direct

SHRINGARMS [N759093] 312.05, 14.05%
Price L0G| RIS BDL [N2144] 1075.00, 10.37%
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Recommended product wise trading portfolio allocation @ICIC’ Direct

. . Allocations Max
Allocations Product wise

Product allocation Number of Calls Return Objective  Duration
Allocation In 1 Stock
Pre-market Intraday 5% 30-50% 2 Stocks 0.5-1% Intraday
Momentum Picks- 20% 8-10% Opportunity Based 3-5% 14 Days
MTF Picks 20% 8-10% 7-9 Per Month 4-6% 1 Month
Gladiator Stocks 30% 10-13% Opportunity Based 8-12% 3 Months
Yearly Technical 20% 12-15% 7-9 Per Year 18-25% 1 Year
Cash 5%
100%

Source: ICICI Direct Research
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by FINRA and are not
associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and do not serve as an
officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.

ICICI Securities is Sebi registered stock broker, merchant banker, investment adviser, portfolio manager and Research Analyst. ICICI Securities is registered with Insurance Regulatory Development Authority of India Limited (IRDAI) as a composite
corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INHO00000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address:
ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025. CIN: L67120MH1995PLC086241, Tel: (91 22) 6807 7100. ICICI Securities is a subsidiary of ICICI Bank which is India’s largest private sector bank and has its various
subsidiaries engaged in businesses of housing finance, asset management, life insurance, general insurance, venture capital fund management, etc. (“associates”), the details in respect of which are available on www.icicibank.com.

Investments in securities market are subject to market risks. Read all the related documents carefully before investing.
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Contact number: 022-40701000 E-mail Address: complianceofficer@icicisecurities.com

For any queries or grievances: Mr. Jeetu Jawrani Email address: headservicequality@icicidirect.com Contact Number: 18601231122
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inconsistent with the recommendations expressed herein.

ICICI Securities Limited has two independent equity research groups: Institutional Research and Retail Research. This report has been prepared by the Retail Research. The views and opinions expressed in this document may or may not match or
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The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may
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may receive this report at the same time. ICICI Securities will not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any
investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value
and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past
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ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.
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